
Three important
taxpayers and
1. Do you realize that income from holdings

of $45,00fror less of 4 and 44 Liberty Bonds
which is now taxable, may be totally exempted from
income taxes, excess profits taxes and war profits
taxes, during the period of the war and for two
years thereafter, in case you file a subscription to
$30,000 Bonds of the Fourth Loan and retain your
Bonds? (A proportionate exemption is accorded
on smaller subscriptions to the Fourth Loan.)

2. Do you realize that to all those paying sur-

taxes under the proposed revenue bill (beginning
with those having taxable incomes of $5,000) it
would be necessary, in order to secure the same
result in dollars, to obtain a yield from taxable
securities, on an investment of $30,000, varying
from 5.09 to 3654, depending upon the rate of
surtax to which a taxpayer is liable?

3. Do you realize that Liberty Bonds are
totally exempt from all normal income taxes, which,
under the proposed revenue act, will be levied at
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questions to all
bond buyers

the rate of 12, and that no state or local taxes
may be levied on them as personal property ?

The lack of a full understanding of these tax
exemption features may mean a loss in dollars to
you. To help you to avoid this loss the Liberty
Loan Committee offers you without charge two
forms of service.

A. The Committee has prepared a summary
of the position of the new issue of Liberty Bonds
with respect to taxes (under the present law and
under the proposed law), copies of which summary
may be obtained upon application to the Committee
at 120 Broadway, room 2548.

B. The Committee has organized a consulting
bureau of experts on the tax laws, with offices at
120 Broadway, room 2548, to advise subscribers to
Liberty Bonds how to . take full advantage of the
exemptions accorded by law.

This Space Contributed By

EMPIRE TRUST CO.
EQUITABLE TRUST CO. OF NEW YORK
FARMERS' LOAN & TRUST CO.
FIDELITY TRUST CO.
FIFTH AVENUE BANK OF NEW YORK
FIFTH NATIONAL BANK
FIRST NATIONAL BANK
FRANKLIN TRUST CO.
FULTON TRUST COMPANY OF NEW YORK
GARFIELD NATIONAL BANK
GOTHAM NATIONAL BANK OF NEW YORK
GREENWICH BANK OF THE CITY OF NEW YORK
GUARANTY TRUST COMPANY OF NEW YORK
HANOVER NATIONAL BANK OF THE CITY OF NEW YORK
HARRIMAN NATIONAL BANK
HENRY J. SCHNITZER STATE BANK
HUDSON TRUST CO.
IMPORTERS AND TRADERS NATIONAL BANK OF NEW YORK
INTERNATIONAL BANK
IRVING NATIONAL BANK
IRVING TRUST CO.
LAWYERS' TITLE & TRUST CO.
LIBERTY NATIONAL BANK OF NEW YORK
LINCOLN NATIONAL BANK OF THE CITY OF NEW YORK
LINCOLN TRUST CO.
MANUFACTURERS TRUST CO.
MECHANICS AND METALS NATIONAL BANK oW,? ?SZk
MERCANTILE TRUST & DEPOSIT CO.
MERCHANTS NATIONAL BANK OF THE CITY OF NEW YORK
METROPOLITAN BANK
METROPOLITAN TRUST CO. OF THE CITY OF NEW YORK
MUTUAL BANK

NATIONAL BANK OF COMMERCE IN N. Y.
NATIONAL BUTCHERS & DROVERS BANK
NATIONAL CITY BANK OF NEW YORK
NATIONAL PARK BANK OF NEW YORK
NEW NETHERLAND BANK OF NEW YORK
NEW YORK COUNTY NATIONAL BANK
NEW YORK PRODUCE EXCHANGE BANK
NEW YORK TRUST COMPANY
PACIFIC BANK
PHILIPPINE NATIONAL BANK
PUBLIC NATIONAL BANK OF NEW YORK
SCANDINAVIAN TRUST CO.
SEABOARD NATIONAL BANK
SECOND NATIONAL BANK OF THE CITY OF N. Y,
SHERMAN NATIONAL BANK
STATE BANK
TITLE GUARANTEE & TRUST CO.
UNION EXCHANGE NATIONAL BANK OF NEW YORK
UNITED STATES MORTGAGE & TRUST CO.
UNITED STATES TRUST COMPANY OF NEW YORK
YORKVILLE BANK
W. R. GRACE & CO.'S BANK

LIBERTY LOAN COMMITTEE
Second Federal Reoerve District
120 BROADWAY, NEW YORK CITY


